June 8, 1999

BY COURIER

Mr. Winston B. Layne

340 West 86 Street

Apartment 11B

New York, NY 10024

Dear Mr. Layne,

Enclosed for your review is a copy of Maples and Calder letter together with the revised Deed of Appointment.

Please let us have your comments in response to the lawyers points and to the acceptability of the Deed. We will then revert to Mr. Williams.

Kind regards.

Debra C. Humphreys

Trust Manager

