MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
File




Date
19 October 1999




From
Valerie Mullen, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
Winston Layne Trust

I spoke with Winston Layne yesterday morning about the awaited comments on the trust deed.  He apologised for the delay in coming back to me but confirmed that he would revert with his comments within 2 weeks.  

We had a brief discussion – his apartment is having the exterior renovated.  He requested a copy of  the Remby valuation for September which I sent.  Before sending it however, I noted that the performance was done US$20k on the previous June valuation.  

A full investment review will be done later today and any issues addressed to the account manager.

Valerie Mullen
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