
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Mr Errol Layne

Bay Street

Kings Town

St Vincent and the Grenadines

West Indies

Grand Cayman, 19 February 1999

Dear Mr Layne

Following our telephone conversation of February 16th, I wish to advise you that a letter or memorandum of wishes does not exist for the Layne Family Trust.  However, I do enclose copies of the December 1998 Portfolio Valuation in respect of Deerton Investments Ltd. and can confirm that our annual fees are in accordance with our published fee schedule.  They are based upon the asset value and are as follows: -

0.5% on the first USD1,000,000

0.25% on the balance

per annum in advance.

Furthermore, we would much appreciate having details of your children for our files. 

I trust the above is in order, however, should you have any further questions please do not hesitate to contact me.

Yours sincerely,

Debra C Humphreys

Trust Manager

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94-97212, Fax +1 (345) 94-90993
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