Valerie Mullen


Justin Appleyard Esq,.

Maples & Calder,

Ugland House,

Georgetown.

12 May 1999

Dear Justin,

Winston Layne Declaration

You may recall that last year we had some advice from you regarding the creation of a new trust for Winston Layne.  We have now obtained from Mr. Layne a full list of the beneficiaries he would like to have included in the new Trust  (we lose the power to appoint additional beneficiaries).

Would you therefore please prepare a further draft Deed to include the new information and let us have a copy.  We will then send it to Mr. Layne for review.

We look forward to hearing from you.

Yours sincerely,

Valerie Mullen




Debra C. Humphreys
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