June 8th, 1998

Ms. D. M. Dandie

Assistant to Justin Appleyard

Maples and Calder

P.O. Box 309 GT
Grand Cayman 

Dear Ms. Dandie,

Re: Winston Layne Settlement.

Thank you for your letter dated June 1st, 1998. 

We are pleased to enclose cheque number 461136 in the amount of USD11,548.16 to settle the above referenced account.

Kind regards,

Julius Baer Trust Company (Cayman) Ltd.

……………………

Valerie Mullen

Trust Officer
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