WINSTON LAYNE TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 27TH DAY OF APRIL 1999.

Having received a written request from the beneficiary Winston Layne,


IT WAS RESOLVED TO distribute the sum of USD50,000 to the Beneficiary in consideration of the power conferred upon them  by virtue of Article 5.1 of  the Declation of Trust dated 29th September 1978.

IT WAS FURTHER RESOLVED that  the Trustees authorise Remby Investments Ltd to make the above payment by cheque payable to Fleet Mortgage Group in accordance with the request of the beneficiary.

_________________________________


___________________________________

R. E. Baer





S. Dürr Gerber

_________________________________




C. A. Rowlandson
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