January 28, 1998

INVOICE # 1670

DEERTON INVESTMENT LTD./ LAYNE FAMILY TRUST

To:
Trustee Administration fees


for year 1st January  to 31st December 


1999 based on 1998 year-end market value 


of US $2,232,747.00
8,081.87


Company Administration fees for year 


1st January to 31st December, 1999

2,000.00



Underbilling for 1998 fees billed on asset value of


USD1,634,135.  Correct asset value USD1,970,464


Therefore USD1,000,000 @ 0.5%


and USD970,464 @ 0.25%


=USD7,426.16


USD6,585.30 billed


Therefore amount to be billed
840.86



USD10,922.73
Please settle by payment to Bank Julius Baer & Co. Ltd., New York for account Julius 

Baer Bank and Trust Company Ltd., No: 210-518 quoting reference JBTC #
1670
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