
BAER SELECT MANAGEMENT LTD


John Hoade, President

Chesapeake Capital Corporation

500 Forest Avenue

Richmond Virginia, 23229

Grand Cayman, 12 April 1999

Mr. Hoade,

Please find enclosed 2 copies of the Confidentiality, Indemnification & Non-Competition Agreement between yourselves, Chesapeake Select 3XL Ltd. and Baer Select Management Ltd. for your execution.

Please return to us an executed copy of the agreement.

Yours sincerely,

Baer Select Management Ltd.

Alain Latreille

Max Obrist

Director


Director
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JULIUS BAER BANK AND TRUST COMPANY LTD.


