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RE: Baer Select Management Ltd.

Mike,

Further to our discussion on the above company, it appears that the best way to remove and appoint a new Director for the company would be to have a Directors’ meeting here in Grand Cayman.  The quorum is fixed at two in article 86 (copy attached).  Since Roland Eberhard is in Zurich, we can get him to appoint an alternate Director.  This alternate can have a Directors’ meeting with Max Obrist and by way of an ordinary resolution, they can change the Directors of the company.

Yours sincerely,

ALAIN LATREILLE
Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,

Telephone +1 (345) 94-97212, Fax +1 (345) 94-90993
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