The Board of Directors,

S.F. HOLDINGS

Kirk House, PO Box 1100,

Grand Cayman,

Cayman Islands, B. W. I.

Dear Sirs,

I, Juan Carlos Cespedes, a Director of the above named Company, in pursuance of the power in that behalf contained in the Articles of Association of the Company, do hereby nominate and appoint C.I. Directors to act as alternate director in my place at any meeting of the Directors which I am unable to attend, and to exercise all my duties as a Director of the Company.

Yours faithfully,

_____________________

Director

Signed this the              day of                                         1999.
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