Dated:

The Trustees of the 15 de Septiembre Trust,

Grand Cayman.

Dear Sirs,

As Grantors of the above Trust, we hereby request you to accept as additional assets of the Trust, monies which are credited periodically into the  account of Baljucla Investments Limited.  We confirm that these funds are the proceeds of real estate trading and development which activities we carry out in our personal names.  

Yours sincerely,

Blanca Rosa Arenas De Nozaleda



Luis Nozaleda Maujo
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