














October 18,1996

















Truman Bodden & Co.


P.O. Box 866


George Town


Grand Cayman





Dear Sirs,





Please incorporate a new Cayman Islands Company with the following specifications:-





Name:					Baljucla Investments Ltd.





Type:					Exempt





Authorised Capital:	US$50,000 (divided into 50,000 shares of US$1 each





Registered Office:	C.I. Directors Ltd., P.O. Box 1100, George Town. Grand Cayman





Objects:	Investment Company with usual wide objects clauses





Directors:	Minimum one, maximum ten, quorum one.  First Director - C.I. Directors Ltd.





Enclosed is a Section 183 Declaration signed by the first Director.





Sincerely,











	


Olga Pouchie


Assistant Secretary
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July 31, 1996








BY HAND








Truman Bodden & Co.


P.O. Box 866


George Town


Grand Cayman





Dear Sirs,





	Please urgently incorporate a new Cayman Islands Company with the following specifications:-





Name:					Hercosa Investment Limited





Type:					Exempt





Authorised Capital:	US$50,000 (divided into 50,000 shares of US$1 each





Registered Office:	C.I. Directors Ltd., P.O. Box 1100, George Town. Grand Cayman





Objects:	Investment Company with usual wide objects clauses





Directors:	Minimum one, maximum ten, quorum one.  First Director - C.I. Directors Ltd.





Enclosed is a Section 183 Declaration signed by the first Director.





Sincerely,











	


Olga Pouchie


Assistant Secretary
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