MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Monika Leder Stutz

Julius Baer Family Office

Zurich




Date
11 June 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
G Trust etc.

Dear Monika,

Enclosed are the bound accounts for Lapstrate and Masaya from 1994 to 1997 for approval by the Protector and Settlor.

I have not enclosed Masaya accounts because we do not seem to have bound copies (the ones on file here have been punched) and the 1997 accounts needed to be revised with regard to the paintings.

I have considered the situation with regard to giving the trustee fees a separate line and would suggest that rather than restating the accounts already prepared we should implement this from now onwards.   I would be grateful if you could advise the accountants.

Finally, I assume that you received Debra’s email regarding the sale of the berth.    Have you been able to find out anything further?

Kind regards,

Tia Healy

Trust Officer
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