David W. Crane Fact Sheet

Crane is the current CEO of NRG Energy. He was hired by the company (and his hire was approved by a judge) as the company was emerging from bankruptcy. Prior to Crane’s arrival the company was a subsidiary of Xcel Energy and based in Minnesota. It went bankrupt after it could not make its payments to its bondholders. After Crane’s arrival it emerged from bankruptcy and moved its operations to New Jersey. 
· President, Chief Executive Officer and a director of NRG Energy since December 2003. 
· Chief Executive Officer of International Power PLC (January 2003 to November 2003)

· Chief Operating Officer of International Power PLC (March 2000 to December 2002) 
· Senior Vice President - Global Power, New York at Lehman Brothers Inc. (January 1999 to February 2000)

· Senior Vice President - Global Power Group, Asia at Lehman Brothers (June 1996 to January 1999)

· BA Princeton, JD Harvard Law School.[NRG Website, accessed 10/18/07]
Wealth

Salary: $998,131 annually. [Hoover's Company Records, 10/16/07]
Stock Ownership: 155,196 shares of NRG, worth $7,182,470.88 on October 18, 2007. [yahoo finance, accessed 10/18/07] 
Bonus: Received a $5.9 million cash bonus to become CEO of NRG [Minneapolis Star-Tribune, 7/16/04]
FEC Donor Info

	Recipient
	Date
	Amount

	Pete Domenici
	4/11/07
	$2,000

	New Jersey Democratic State Committee
	7/03/07
	$500

	Hillary Clinton
	3/31/07
	$2,300

	Hillary Clinton
	3/31/07
	$2,300

	NRCC
	9/22/06
	$5,000


[FEC, accessed 10/18/07]
News Clippings of Note
NRG Filed First Application for New Nuclear Power Plant in 25 Years. On Sept. 24 2007, NRG Energy filed the first full application for a new nuclear unit since the partial meltdown of Pennsylvania's Three Mile Island plant in 1979. [Washington Post, 10/08/07]
NRG Can Store Its Own Nuclear Waste, Will Not Transport. In September 2007, Crane told reporters that it will have no need to transport nuclear waste to Yucca mountain from its site in Texas. [Las Vegas Sun, 9/26/07]
NRG Owns Wind Power Subsidiary. In June 2006, NRG Energy purchased Padoma Wind Power based in La Jolla, CA. [Global Power Report, 6/26/06]
Promised to Raise $100,000 for Clinton. Crane is a HillRaiser, promising to raise $100,000 for Hillary Clinton’s presidential bid. [hillaryclinton.com, accessed 10/18/07]
Quote of Note

Can’t Be Serious About Global Warming and Against Nuclear Power. "When it comes to providing our baseload electricity, the only choice is between coal and nuclear," Crane said. "You simply can't be serious about global warming and against nuclear power." [The American Spectator, 9/27/07]
Advocate Cap and Trade System. On October 14, Crane wrote an editorial for the Washington Post advocating a federal cap and trade system on greenhouse gases. [Washington Post, 10/14/07]
From the Post:

I am a carboholic. As Americans, we are all carboholics, but I am more so than most. The company I run, NRG Energy, emits more than 64 million tons of carbon dioxide (CO2) into the atmosphere each year -- more than the total man-made greenhouse gas emissions of Norway.

And we are only the 10th-largest American power generation company. Imagine the CO2 emissions of Nos. 1 through 9.

Why do we do it? Why does America's power industry emit such a stunning amount of greenhouse gases into the atmosphere in this age of climate change?

We do so because CO2 emissions are free. And in a world where CO2 has no price, removing CO2 before or after the combustion process is vastly more expensive and problematic than just venting it into the atmosphere.

Congress needs to act now to change our ways. Lawmakers should regulate CO2 and other greenhouse gas emissions by introducing a federal cap-and-trade system, which would put a cap and a market price on CO2 emissions.

If Congress acts now, the power industry will respond. We will do what America does best; we will react to CO2 price signals by innovating and commercializing technologies that avoid, prevent and remove CO2 from the atmosphere.

I emphasize the word "now." We are not running out of time; we have run out of time. Decisions we make today in the U.S. power industry will have a significant impact on the size of the problem we bequeath to our children.

Without a price on CO2, our industry will build a veritable tidal wave of traditional coal-fired power-generation facilities. Traditional coal plants are, and will be for some time to come, the least expensive and most reliable way to generate electricity on a large scale in the United States, China, India and much of the rest of the world -- that is, so long as the CO2 emissions associated with burning coal in these countries remain free.

We absolutely need to use coal for power-generation purposes. We probably even need to build a few more traditional coal plants in fast-growing parts of the country where there is no practical alternative. But we need to move as quickly as possible toward implementing the low-emissions ways of combusting coal that are under development or, in the case of "coal gasification" technology, are ready for commercial deployment.

A federal cap-and-trade system would push the power and coal industries toward deployment of CO2 capture and sequestration technology, which is essential to reducing our domestic emissions and, ultimately, to weaning China and the rest of the fast-growing (and emitting) developing world off traditional coal technology. Effective incentives for these new technologies could easily and readily be included in a cap-and-trade regimen. Lawmakers need to provide both the carrot and the stick to get the CO2 out of coal.

Energy legislation under consideration in Congress focuses almost exclusively on renewables and conservation; both are worthy initiatives that deserve our support. But in a world where a CO2-emitting traditional coal plant is built every week, renewables and conservation are a sideshow at best.

The vast amount of CO2 being emitted worldwide by coal-fired power plants is the heart of the global warming issue. Progress against those emissions depends on three critical initiatives: replacing traditional coal with "clean coal" plants, displacing additional traditional coal plants with new zero-carbon-emissions nuclear plants and implementing a federal cap-and-trade system on greenhouse gases.

Global warming should be at the top of Congress's agenda -- because action by this Congress will turn the tide of climate change around the world. Never before have we faced the prospect of fundamentally damaging our global ecosystem by the day-to-day activities of each and every one of us. A cap-and-trade system is the place to start. America must act now to protect our future. [Washington Post, 10/14/07]
